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1. BBEJIEHUE

INSTANT TRADING EU LTD, nanee “Kommanmsi”, 3apeructpupoBaHa B PecmyOmuke Kump,
peructpauronssiii Homep: HE 266937. JlestensHocts Komnanuu perynupyercs Kunpckoit kommccueit
Mo UeHHbIM Oymaram u Oupxam, panee “CySEC”, munensus 266/15. KommaHusi ocymecTBIsIET CBOO
NesITENPHOCTh B COOTBETCTBMH ¢ 3akoHoM 2017 roma o0 OKa3aHWW WHBECTHIMOHHBIX YCIYT,
OCYILECTBJICHUH WHBECTHLMOHHON AEATENBHOCTH, YNPABICHUU PEryIHPYEeMbIMH PBHIHKAMU U IPYTUMH
cMexHbIME Borpocamu u 3akoHoM 87(1)/2017 ¢ nononHenusmu, nanee “3axkon”.

B coorBercTBun ¢ Jupektuoit 2014/65/EU EBpomneiickoro mapimamenta u CoBera EBpombl ot 15 Mas
2014 roma o peIHKax (YUHAHCOBBIX HHCTPYMEHTOB, fonoiaHeHHoH JupextuBoit 2002/92/EC, [IupexTuBoii
2011/61/EU, nanee MIFID II, a Taxxe nonoxeHusiMu 3akoHa, Komnanus H0DKHA MPEIOCTABUTH CBOUM
kiueHTaMm (“Kmuenram”, “Bam™) uH(QOpMannio 00 OCHOBHBIX HHBECTHIIMOHHBIX PHCKaX, a TAKXKE PUCKAX,
CBSI3aHHBIX C Pa3HBIMHU KaTeropusiMu (pMHAHCOBBIX HHCTpyMeHTOB Kommnanuu.

2. OBIIME ITOJIOKEHUSA

VY xaxzporo tuna (UHAHCOBBIX WHCTPYMEHTOB €CTh CBOM OCOOEHHOCTH. JTO BieYeT 3a co0Ol pa3HbIe
BUJIBI PUCKOB, KOTOPBIE 3aBUCST OT Xapakrepa Kakaoi mHBectunuu. Hike kpaTtko mpencrasieHo oOree
OIMCAHHE XapakTepa (PUHAHCOBBIX HHCTPYMEHTOB U PHUCKOB, CBSI3aHHbIX ¢ HUMH. OIHAKO, IaHHBIA
nokymeHT HE packpbiBaeT Bce PHCKH WM APYTHE BaXKHbBIE ACMEKThl, CBA3aHHBbIE C (PMHAHCOBBIMU
nHctpyMeHTaMu. HE crnenyer BochnpuHUMarh AAaHHBIA JTOKYMEHT KaK HMHBECTHLMOHHBIA COBET IIO
MPEAOCTABICHNIO KAaKUX-JINOO YCIYT UM MHBECTULIMH B KaKHe-T100 (PMHAHCOBBIE HHCTPYMEHTHI.

KnuenT He HOMKEH OCYLIECTBIATH Kakue-TMOO TOProBble ONEpalud C AaHHBIMH WM JPYTHMHU
(DMHAHCOBBIMU WHCTPYMEHTAMH, ITOKA TOJHOCTBHIO HE MOWMET XapaKTep MHBECTHIIUI U PHCKOB, a TaKKe
CTETIeHb TO/IBEP)KEHHOCTH TaKUM pUCKaM. B ciydae 3HaueHune 1r000T0 U3 IPeAypeKACHAN, OMTUCAHHBIX
HUKe, He coBceM scHO KimeHTy, eMy cienyeT oOpaTUThCS 3a HE3aBHCHMOW IOPHIUYECKON WIN
(MHAHCOBOW KOHCYJBbTALMEH, TPEXkK/IE YeM MPUHUMATh HHBECTHLIMOHHOE PELICHHE.

KnuenT nomken IIOHHUMATh, YTO:

° CTOUMOCTBD JTFOOBIX UHBECTHUIINN B (DMHAHCOBBIC JJOKYMEHTHI MOXKET KaK YBEIMUUBATHCSA, TAK U
YMEHLUIAThCA BIUIOTH 10 MTOJTHOM IMOTCPU U O6eCHeHI/IBaHI/I5{;

° MpeAbLIYyIas MPUOBUTH HE SBIISIETCS MMOKa3aTelieM BO3MOXKHOTO JI0X0/a B Oy/IyIIeMm;

° TOProBisl PUHAHCOBBIMYU MHCTPYMEHTAMH MOYKET MOBJICYb 32 COOON HATIOTOBBIC W/MITH APYTHE
00s13aTeILCTBA;

° pa3MeleHne YCIOBHBIX OpPAEPOB, TAKUX KaK opiaepa “‘CTOMN-JIOCC”, He 03HAYaeT COKpaIleHue
MOTEPH HMHBECTHPOBAHHBIX CPEJCTB, IOCKOJIbKY CHUTYalldsi HA PBIHKE MOXET CHIIBHO
HU3MEHHTHCS;

° M3MEHEHHEe OOMEHHOTO Kypca MOXKET OTPHIATENILHO TMOBJIHUATH HA CTOMMOCTb, IICHY W/WIIN

TOpI‘OBI)Ie I10Ka3arcin (I)I/IHaHCOBBIX I/IHCTp}IMeHTOB, C KOTOprMI/I COBepHIaIOTCSI CACJIKU B
BaJIFOTE OTINYHOM OT 0a30BOI BaroThl Kinenra.
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3. OBLIEE NPEAYIIPEXXKIAEHUE O PUCKAX

Kontpaktel Ha pasuumy 1eH, ganee “CFD”, sBnswooTcs CIOKHBIMH (PUHAHCOBBIMH WHCTPYMEHTaMH,
OONBIIMHCTBO M3 KOTOPBIX HE UMEIOT (PUKCMPOBaHHOM JaThl HCTEUEHHUsI CPOKa JieHcTBUs. B cBA3M ¢ 3THM,
cpok nerictBus koHTpakTa CFD ncTexaer B TOT MOMEHT, KOT/Ia BBl PEUINTE 3aKPHITh OTKPBITYIO MTO3UITHIO.
CFD sBisieTcst ”HBECTUITMOHHBIM TIPOYKTOM C UCTIONIB30BaHNEM KPEIUTHOTO Iieda. DTO BIeUeT 3a co00it
BBICOKHH YpOBEHb PHUCKa M MOXET HPUBECTH K IMOTEpEe BCETO BAIEr0 WHBECTUIMOHHOTO KamuTaia. B
pesynsrare, ToproBiust CFD  momxomut He Bcem uHBecTopaMm. [loaTomMy Bam He cliegyeT pHCKOBAaThb
Oonbllle, YeM BBl MOXKETE IO3BOJIUTh ce0e MOTEepsATh. YOEIUTECh, YTO BBl IMOJHOCTHIO OCO3HAETE
CYIIECTBYIOIINE PUCKA M MTPHUHAMAETe BO BHUMAaHHE Balll YpOBEHB OIBITA, MPEXK]IE YeM IPUHSATH PEIIeHNe
HayaTh TOProBiio. B ciyuae He0OXOAMMOCTH 00PaTUTECH 38 HE3aBUCUMON KOHCYIbTAIIHEH.

4. OBIIME PUCKHU

PLIHOYHBIN PUCK - 3TO PUCK, CBSI3aHHBIN CO CHIDKEHHMEM CTOMMOCTH aKTUBOB, CBA3aHHBIX C H3MEHEHUEM
CTOMMOCTH PBIHOYHBIX (PAKTOPOB, TAKMX KaK LIEHBI HAa aKL[MH, IPOLIEHTHBIE CTaBKU, KypCchl 0OMEHa BaJlOT
U LICHBl HAa CBHIPbEBbIE TOBApBbL. B ciydae majgeHus LEH, UHBECTOP PUCKYET IOTEPSATh YacCThb WU BECh
KalnuTaj, THBECTUPYEeMbIi B (PUHAHCOBBIE HHCTPYMEHTHI.

CucTeMHBIN PHUCK - 3TO PHUCK, CBSI3aHHBIA C OOBAJIOM IIETIOTO PHIHKA WJIM BCeH (PMHAHCOBOW CHCTEMBI.
JTO KacaeTcs pUCKOB, O0YCIIOBICHHBIX B3aUMOCBSI3bI0 COCTABISIONIMX (PMHAHCOBOW CUCTEMBbI UM PBIHKA,
IJe KpaxX OIHOW WM HECKOJbKUX (PMHAHCOBBIX €IMHHUI] MOYKET BbI3BATh PSJi HETATUBHBIX MOCIICICTBUIA,
KOTOpBIE MOTYT IIPUBECTH K 00BaITy 101 (PMHAHCOBOM CHCTEMBI FITH PhIHKA.

KpennTHbBI PHCK - 3TO PUCK, IIPU KOTOPOM 33aEMIIMK HE MOXET IMOTaCUTh KPEAHT, JINOO HEe CIOCOOCH
BBITIOJIHATE JJOT'OBOPHBIC O6$ISaTeJ'ILCTBa, da MMCHHO HC MOXCT BbIIJIAYMBATh IPOLCHTHI BilaAcjibliaM
obmuranuit. KpeauTHBIH PUCK TECHO CBSI3aH C MOTEHITMAIBHOW MPUOBLIBIO OT WHBECTHITHH. [Ipu sTOM
HauboIee 3HAYMMBIM (PAKTOM SIBISIETCS TO, YTO JOXOJHOCTH OONUTANNN TECHO CBSI3aHA C yCTAHOBIEHHBIM
KPEIUTHBIM PUCKOM.

PacueTHbIil pUCK - 3TO PUCK, CBA3aHHBIN C T€M, YTO, B MPOIIECCE COBEPIICHUS CICJIKH OJJHA CTOPOHA HE
CMOIJIa BOBpPEMS TIOCTaBUThH IEHHYIO Oymary WM €€ CTOMMOCTh B JCHEKHOM SKBHBAJIEHTE, TOTNA KaK
Jpyrasi CTOPOHA/CTOPOHBI YK€ BBIMOJHUIIA CBOM 00S3aTeNbCTBA 10 TOPrOBOMY JOTOBOpPY. JlaHHBIN pUCK
OrpaHv4eH TaM, TJAC HWHBCCTUIMHU CBA3aHbBI C TOpFOBﬂeﬁ q)HHaHCOBLIMI/I HHCTPYMCHTaAMMU Ha
peryaupyeMbIX peIHKax. J|aHHBIH PUCK yBENWYHBAETCS TOTNA, KOTJAa WHBECTHIIMH CBS3aHBI C TOPTOBIEH
()MHAHCOBBHIMH HMHCTPYMEHTAMH BHE PETYIHPYEMBIX PHIHKOB WIJIM €CIIM CJENIKa COBEpIIAeTCS B Pa3HBIX
YaCOBBIX MOSCAX WIH B PA3HBIX PACUETHO-KIMPUHTOBBIX CUCTEMAX.

Puck norepu JUKBUIHOCTH - 3TO PUCK, CBSI3AaHHBIM C HEXBATKOW JTUKBUIHOCTH MHBECTHUIIMNA, KOTOPHIE
Henp3sl OBICTPO KYNWTh WJIHM TPOJaTh, 4TOOBI M30€XaTh WIM MUHUMHU3WPOBATh YOBITKH. Puck morepu
JIUKBUJTHOCTH SIBIIIETCSI OUYCHBb BAXKHBIM JJIs TEX HHBECTOPOB, KOTOPHIE COOMPAIOTCS MTPHOOPECTH HITH YKE
BIIAJICIOT aKTUBAMH, TaK KaK OHHU BIHSIIOT Ha CIIOCOOHOCTHh MHBECTOPA TOPTOBATb.

OHEQaEHOHHLIﬁ PUCK - 3TO PHUCK, CBSI3aHHBIA CO cOoeM OHCpaHHOHHOﬁ ACATCIIBHOCTU IO NPHUYUHE
YCIOBCUCCKOI'O (baKTopa. Paznuunbie oTpaciin 06na/:[a}0T pasnoﬁ CTCIICHBIO ONCPAlMOHHOI'O pUCKA, UYTO
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ABJISIETCS. Ba)KHBIM acIEeKTOM IIPH BHIOOpE MOTEHIMANBHOTO HMHBECTHLMOHHOTO pemeHus. Orpaciu ¢
HU3KAM YPOBHEM B3aUMOJCHCTBHS C 4YEIIOBEYECKHM (DaKTOPOM XapaKTEpU3YIOTCS MEHBUIMMH
ONEPalMOHHBIMUA PUCKAMHU.

BaaioTHbBIN _PHCK - 3TO PUCK, TPU KOTOPOM CTOUMOCTH WHBECTHUIIHI 3aBUCUT OT U3MEHEHHU BAaJTFOTHOTO
Kypca.

CTEaHOBOﬁ PUCK - 3TO PUCK, IIPU KOTOPOM HOXOH OT I/IHBeCTI/II_II/Iﬁ MOXCT yXyALIIUTHLCA B PE3yJIbTATEC
W3MEHEHUS ITOJIUTHYECKOU CUTyalluu WA HECTAOUILHOI OOCTAHOBKH B CTpaHe. HeCTa6I/IJ'II>HOCTL,
BJIMAIOIIas Ha J0XOAbI OT I/IHBGCTI/IHI/IFI, MOJKET OBITH BbI3BaHA CMEHOI IMPpaBUTECIILCTBA, 3AKOHOAATCIIBHBIX
OpraHos, HCHTCHCﬁ BHEIITHEH MTOJMTHUKN WK BOEHHOTO KOHTPOJIA.

IIponieHTHLIA PUCK - 3TO pPHUCK, NpPU KOTOPOM CTOMMOCTh HWHBECTULUNA MOXET H3MEHSTHCS B
3aBHCHMOCTH OT U3MEHECHHUI aOCOIIOTHOTO YPOBHS HMPOIEHTHBIX CTABOK, CIIPA/Ia MEKIY ABYMS CTaBKaMH,
KPUBOH JOXOMHOCTH M JIOOBIX IPYTUX H3MEHEHUH, IMEIOIINX OTHOIIICHHE K MPOIICHTHBIM CTaBKaM.

5. PUCKMU, CBA3AHHBIE C YCIYIAMHU
5.1. Onucanue CFD

KoHTpakT Ha pasHHMIy IIEH - 3TO JOTOBOP Ha IOKYNKY WIM TPOAAXy KOHTPAKTa, KOTOPBIH OTpaskaeT
UCTIOJIHEHHE 0a30BOr0 MHCTPYMEHTA, BKJIIOYas [MOMHUMO HPOYETO WHOCTPAaHHYIO BaIIOTY, AparoLeHHbIC
MeTajuibl, ¢brodepcsl u akiuuu. CFD sBisieTcss pacdeTHOW CIIOTOBOHM CHETKOH, TAe MpUOBUIB/yOBITKU
ompenensroTcs pasaurei nen Ha CFD npu moKymke u mpoaxe u Ha000poT.

C nomoursio CFD Komnanus MmoxeT npenoctaBisaTs KineHTy Bce mpeuMyIecTBa U PUCKU, CBS3aHHbBIE C
BJIaJileHeM IIeHHOW Oymaroil 0e3 (hakTHuecKoro BiajeHHsI akTUBOM. IoNHBIN MepedeHb mpearaeMbix
Kommanueit CFD naxonntes Ha BeO-caiite https://www.instaforex.eu/ru/specifications

5.2. Pucku, cesizanibie ¢ CFD

HNHCTpYMEHTBI ¢ BBICOKOH BOJATHILHOCTHIO:
KimeHT nmomkeH NMpHHATH BO BHHMaHHUE, YTO MPHU TOPTOBJE (DMHAHCOBBEIMH MHCTPYMEHTAMH HapaBHE C

NpUOBLIBI0 TaKXKE CYMIECTBYET OOJBIION PHUCK YOBITKOB. JTO CBS3aHO C TEM, YTO HEKOTOPBIC
MHCTPYMEHTBI TOPIYIOTCSA B IIMPOKHUX BHYTPUIHEBHBIX [HANa30HAX C BOJATHIBHBIMU IIEHOBBIMHU
NBIDKCHUSMU. [leHbl Ha WHCTPYMEHTBI MOTYT OBICTPO MEHSThCS B IIMPOKHX JHANa3oHaX, a TaKkKe
OTpaXkaTh HETPEIBHJICHHbIE COOBITHS WU W3MEHEHHs yCIOBHIA, KOTOpbIE He 3aBUCIT oT Kommanun winu
Kiuenra. IIpu onpeneieHHBIX PHIHOUHBIX YCJIOBUSX UCIONHEHUE opaepa KineHTa mo 3asBieHHON 1IEHE
MOJKET MPEJCTABIIATHCSA HEBO3MOXKHBIM, B CBSI3U ¢ YeM KIIMEHT MOXKET MOHECTH YOBITKH.

Ha 11(8:4% (bHHaHCOBLIX HUHCTPYMCHTOB MOTYT BJIMATH CICAYHOLNIMC, IIOMHUMO IIPOYHUX, (baKTOpLIZ
pcannsanud MOJUTUUCCKUX, MPAaBUTCIbCTBECHHDBIX, CGHLCKOXOSHﬁCTBCHHBIX, KOMMEPYECKUX, (I)I/IHaHCOBI)IX
U TOProBBIX IIpOrpaMM, a TaKXE€ HAIUOHAJBHBIX W MCEXIAYHAPOAHBIX COIHMAIbHO-OKOHOMHNYCCKUX
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MEpPONPHUATHH W TNPeoONafaloMUX IICUXOJOTHYECKHX XapaKTEPUCTHK COOTBETCTBYIOLIETO pBIHKA.
[TosTOMY Opep CTOM-JIOCC HE MOXKET TapaHTHPOBaTh KiMeHTy orpanndeHne yObITKOB.

Kiment mpusHaer TOT (akT, 4TO 3HAYUTENBHBIE YOBITKM MOTYT MPHBECTH K YACTHYHOW WJIM TTOJHOM
MOTepe CTOMMOCTH HHBECTUIMH. DTO CBS3aHO C CHCTEMOH Map>KUpPOBaHUS, KOTOpas XapakTepHa i
TOPTOBBIX CJHIEJIOK, TJIe HEONIaronpusaTHOE [BHKCHUE IICH MOXET MPHUBECTH K OBICTPOW IMOTEpPEe BCEro
BKiana KimmeHTa, a Takke K CyIeCTBEHHBIM TOTIOTHUTEIIBHBIM YOBITKAM.

KpenuTHoe njievo:

B omnnume oT TpaauIMOHHON TOPTOBIH, Map)KWHAJIhHAS TOPTOBJSA Mo3BoNsieT KimeHTy ToproBarh Ha
pPBIHKE, BBIUIAYMBAsl JIMITH HEOOJNBIIYIO 0TI OT OOmeld CTOMMOCTH cHenku. KpeauTHoe IuIedo
MOJPa3yMeBaeT, YTO HE3HAUMTENbHOE KoleOaHWe Ha PhIHKE MOXKET MPHBECTH K 3HAYUTENHHO OOJIBIITUM
HM3MEHEHHSIM CTOUMOCTH OTKPBITOM no3uiuu Kiuenra.

Komrmanusi KOHTpOIHMpyeT KpenuTHOE Iiedo, MpUMeHseMoe K mo3unuu KimeHta u coxpaHseT 3a co0oi
MPaBO CHIDKATh YPOBEHH KPEAUTHOTO TUIEYa B 3aBHCUMOCTH OT 00bhema cuenku Kivenra.

BHeOup:keBbIe CIEJIKH:
[Ipu Toprosne CFD, wmHOCTpaHHOH BadIOTOW W AParolleHHBIMH MeTaulamMu KineHT QakTuaecku

3aKJIloyaeT BHEOUPKEBYIO CAEIKY. B TaHHOM ciiydae CTOpOHBI HANPSIMYIO TOTOBApUBAIOTCS O LICHE MEXIY
co0oHi, a He uepe3 perylnupyeMblii BAIIOTHBIN PHIHOK.

BHeOupkeBpie CHETKH MOTYT IOBJeYb 3a CO00# OONBIMUH pPHUCK IO CPAaBHEHHWIO CO CHIETKaM{ Ha
pEryIUpyeMbIX BaTIOTHBIX PBhIHKaX. [0 MpUYMHE OTCYTCTBHS I[IEHTPATBHOTO KOHTPAreHTa, CTOPOHBI
MOTYT HECTH OIPE/CICHHBIC KPSIUTHBIC PUCKU MM PUCKH HEBBIMOJIHEHUS 00S3aTENbCTB, @ TAKKE MOTYT
CTOJIKHYTBCA C CUTyallUsIMU, TA€ HET BO3SMOXHOCTH 3aKPBITh NO3UIUIO UJIN OLICHUTH €€ CTOUMOCTD.

IIpexpanieHye TOProBJ/im:
B cnyuae, xorna cioXuBIIMECS TOPTOBBIE YCIOBHUS MPEMATCTBYIOT 3aKPBITUIO MO3UIUU, HAIIPUMED IpU

OTPaHUYCHUSX TOPTOBIIM HA OMpPENCICHHBIX PhIHKAX, Pa3MEIICHUE OpJepa CTOIM-JI0CC HE TapaHTUPYET TO,
YTO TIOTEePH OYIyT CBEIEHBI IO JKEIaeMBIX 00hEMOB, TaK KaK UCIIOJHEHUE OpIepa CTOI-I0CC 10 3aJaHHOM
IleHe MOXeT OBITb HEeBO3MOXKHO. Kpome Toro, opaep CTOM-10CC MOXET OBITh HCIIONHEH IO IeHe
3HAYHUTEIBHO HIKE OTOBOPEHHOM, a OJYYCHHBIC YOBITKH MOTYT ObITH OOJIBIIIE, YEM OXKUANIOCH.

MapknHaJbHbII cueT U TpeGoBaHMA:
Jis coBepiieHUs Map>KWHANBHOW caenkn KimeHTy HeoOXomuMo MPOW3BECTH PAJ BBILIAT MO IEHE

MEHbIIE LEHBI MOKYIKH BMECTO TOTO, YTOOBI Cpa3y IUIaTHTh BCIO CyMMY. YPOBEHb Map KMHAJIBHOTO
TpeOOBaHMsI 3aBHCUT OT 0a30BOr0 aKTHBa WHCTPYMEHTA, a TAKXKe OH MOXET OBbITh (PUKCHPOBAHHBIM WIIH
paccUUTHIBATHCS UCXOS U3 TEKyIleH LieHbl 0a30BOr0 HHCTPYMEHTA.

Kinenty cnemyer yoequThes, 4TO OH/OHA BCETAA PacIojiaraeT JOCTaTOYHON MapiKoii Ha TOPrOBOM CUETE
JUTS TIOAZICPYKAHUSL OTKPBHITOM mo3uiinu. KineHT 00s3aH KOHTPOJIMPOBATh JIFOOBIE OTKPBITHIC MO3UIUH,
9TOOBI M30eKaTh MX 3aKpbITHS KoMmaHuel 1o MpuYrHE OTCYTCTBUS TOCTATOYHOTO KOJMYECTBA CPENICTB
Ha cuete. KoMnaHus He HECET OTBETCTBEHHOCTH 32 yBenoMieHrne Kitmenra o momoOHbIX cirydasx.
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Kommanus He o00s3aHa OTIIPABJIATH K.TII/ICHTy YBCAOMIICHUA MAPKUH KOJUI. Komnanms He HeceT
OTBCTCTBCHHOCTDL 3a HEYAAYHbIC IMMOIIBITKU CBA3ATHCA C KiauentomM.

Komnanus mMeeT mpaBo M3MEHHUTh Map)KHHaJIbHBIE TpeOOBaHMS, NMCbMEHHO yBenoMuB Kimenra 3a 5
(maTe) xaneHmapHeIx AHed. OgHako B ciydae (Opc-MakOPHBIX 0OCTOSTENLCTB, KoMnaHus uMeeT npaBo
M3MEHUTHh Map>KWHAJIbHbIE TpeOOBaHMs 03 PeABApUTENFHOTO TUCHMEHHOTO YBEIOMIICHHS.

HNHBeCcTHIHOHHAS CIeJIKA € YCJIOBHBIMH 0053aTeJIbCTBAMM:
B cBsi3u c xapaktepoM Map)KHMHAIBHBIX CIENOK, OMHMCAHHBIX BbIIE, KIIMEHT MOXET MOTepATh BCE

ACHCKHBIC CpEACTBA, NMPECAHASHAYCHHLIC JId OTKPBITUA W TMOAACPKAHUA IMO3UIHU. B ciydae, €Clin
KnuenT He MOXKET BBINOJIHUTH O0S3aTENBCTBA IIO MapXUHAJIbHBIM Tpe60BaHI/I$[M, TO €CTh BHCCTH
AOMOJHUTECIBbHBIC CPEACTBA MJIA MOAACPIKAHUSA IMTO3UINHU, TaKasd IMMO3UIHNA 6y,Z[GT 3aKpbITa.

CI[GJIKI/I, OTKPBITBIC 0e3 HCITONL30BaHMS 3ajiora, MOIryT TaKX€ Hajararb 00s13aTeaLCTBA 110
JOOIIOJTHUTEIIbHBIM BBIIIJIATaM CBEPX CYMMBI, yrmaquHop“I IIPpU 3aKIIFOUYCHHUHN COCIIKHU.

Hajioroo6.a0xenne, KOMUCCHOHHbBI bl U THE PACXO/IbI:

KHI/IeHTy CICOAYCT NPUHATHL BO BHUMAHUC BCC BO3MOKXHBIC KOMUCCHUOHHBIC C60pBI U ApYyruc pacxoibl,
MpeXJe YeM HaYMHATh TOPTOBIIO. PacXoibl MOTyT OBITh BBIPaXKECHBI B JICHE)KHOM SKBUBAJICHTE WIIH
nporentax. Kpome Toro, KitneHT momkeH MOHUMATh, HA KAKMX OCHOBAHUSX OYIyT MPOU3BOJUTHCS TAKHUE
cOOpEL.

HOHpaBKI/I B 3aKOHOJATCJIILCTBO, @ TAKXKC U3MCHCHUC JIMYHBIX OGCTOS[TGJH)CTB Kanenra MOT'YT HPpHUBECTH K
HaJIOTOOOJIOKEHUIO (DMHAHCOBBIX HHCTPYMEHTOB M IPYTHUM 0053aTEIHCTBAM.

KiueHnt nmomkeH oOpaTHTBCS 3a HE3aBUCHMOM KOHCYJIBTAI[UCH IO CBOEMY BOIPOCY, CBS3aHHOMY C
HAJIOTOOOJIOKCHUEM WJIH APYTUMH 0053aTe/IbCTBAMHU, TaK KaK OH/OHA HECET OTBETCTBEHHOCTh 3a JIFOOBIC
Takue 00s13aTeIbCTBA.

Pa3zmep cBona:
Ecmu y KimenTa ecth kakue-nu0o0 MO3UIIMK OBEPHANT, ¢ HUX OyJIET B3UMAThCS CBOTI 33 TIEPEHOC ITO3UIHN

Ha cienyrommuid aeHb. [lonpoOHyo mHbOpMAIIHIO TT0 CBOTIaM MOXKHO HaWTH Ha caiite Kommanuu. Kimment
MPUHAMAET YCJOBHA TIO CBOMAM B MPOIECCE PETUCTPALMU aKKayHTa, KaK YKa3aHO B COIVIAIICHUH
Komnanuu.

Pa3mep cBoma BO MHOTOM 3aBHCHT OT NMPOLEHTHON CTAaBKH, a TAK)Ke TUIATHI, KOTOPYIO B3uMaeT KoMmaHus
3a TepeHoC MO3UIMU Ha CIeNyIoIInui TeHb. KoMmaHus nMeeT mpaBo B Jr000€ BpeMsi H3MEHHUTh YPOBEHb
ceona s kaxzaoro CFD mo cBoemy ycmorpenuto. KiieHT paet cornacue Ha MONYy4YeHHE YBEIOMIICHHE
00 M3MeHeHusx, pacceiiaeMbix Kommnanuei. KimeHt takke Oeper Ha cedsi OTBETCTBEHHOCTD 3a H3Y4YCHHUE
cneruukanmii KouTpakToB CFD, pasMereHHBIX Ha caiite KoMmmaHnn Ha mpeaMeT U3MEHEHHH pa3Mepa
CBOIIa, TIEpe/l TEM KaK Ha4aTh TOproBarh ¢ Kommnanuen.

Opaepa u cTpaTeru, CHUKAIOIMeE PUCK:

B Komnanunu noctymHO pasMelIeHHE ONpeneieHHBIX OpAECpPOB (HApHMep, OpAEP CTOI-JIOCC, €CIH 3TO
paspemeHo MECTHBIM 3aKOHONATENbCTBOM, WM OpAEp CTON-JIMMUT), KOTOpbIE HampaBiIeHBl Ha
orpaHrYeHHe YOBITKOB JI0 OIPEICTICHHOW CyMMBL. JJaHHBIe opJepa MOTYT OKa3aTbesi Hed(PEKTUBHBIMU B
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TOM cIyd4ae, €ClId CUTyalllsl Ha pbIHKE JAeJaeT MCIIOMHEHHE TaKUX OpIASpOB HEBO3MOXKHBIM, HalpHMeEp,
MIpU OTCYTCTBUU JIMKBUIHOCTU Ha pbIHKe. Haieil nemnpio siBIseTcss Y4eCTHOE U ONEPaTHBHOE pa3MelIeHHe
Takux opAepoB. Tem He MeHee, BpeMs, a TaKXKe YPOBEHb HCIIOIHEHHS OpIepa, 3aBUCST OT pbIHKA. [Ipu
OBICTPO MEHSIOIIUXCS YCJIOBHAX Ha PHIHKE IIEHa BaIIEro oplepa MOXET ObITb HEAOCTYIHA, WIH PBIHOK
MOXeT OBICTPO M 3HAYUTENBHO OTOWTH OT YPOBHS CTOIIA, IIPEXe YeM opaep Oyaet ucnonHeH. Ctpareru,
KOTOpBIE MCIIONIB3YIOT KOMOMHAIIMY TTO3ULIMH, TaKUX Kak "cripexn" u "cTpemut"”, MOryT ObITh CONPSIKEHBI C
HE MEHBIIMMM pPHUCKaMM, 4e€M OOBbIYHbIE IO3MLUM HAa MOKYIKy u npogaxy. llostromy opzaepa
“Crom-muMut” 1 “CToI-10cC” HE MOTYT FapaHTHPOBATH OTPaHUYEHUE YOBITKOB.

5.3. Pucku, cBSI3aHHbIE C HCIIOJTHEHHEM

TexHuyeckuii puck:
Kiuent, a ne Kommanusi, HeceT OTBETCTBEHHOCTh 32 PUCKH (PMHAHCOBBIX MOTEPh, CBSI3aHHBIX CO COOSIMH,

HEUCIIPAaBHOCTAMU, 3aI[ep)KKOﬁ, OTKJIFOYCHUEM WM 3JIOYMBIINIJICHHBIMU I[eI\/'ICTBI/ISIMI/I I/IH(i)OpMaHI/IOHHBIX,
KOMMYHUKAIIUOHHBIX, OJJICKTPUUYCCKHUX, OJICKTPOHHBIX HWIIH JOPYIruxX CHUCTEM, KOTOPBIC HE ABJIAIOTCA
PE3YIBLTATOM IIPEAHAMEPEHHOTI'O0 HEHUCITOJIHCHU o0s13aTenncTB KoMmanueii.

Ecnu KnueHT coBepliaeT CeIKU B JIEKTPOHHOU CHCTEME, OH MOXET IOABEPIaThCs PUCKAM, CBSI3aHHBIM
C CHCTEMOMW, BKJIIOUass cOOM B paboTe 0OOpYyHOBaHWs, MPOTPAMMHOTO OOCCIIEUEHUsS, CEpBEPOB, JTWHUN
cBsi3u U MuTepHera. Pe3ynbraTtom r060ro Takoro c06ost MOXKET CTaTh TO, 4To opaep Kiuenta nubo Oynet
WCIIOJHEeH Bpa3pe3 ¢ mnoxenanusmu Kimenra, nubo He Oyner ucronHeH BoBce. Kommanus He HeceT
OTBETCTBEHHOCTH B CITy4ae TaKoro cOOsl.

Kauent MNPpU3HACT, 4YTO H63aH_II/I(1)pOBaHHa$I I/IH(I)OpMaI_II/IH, nepecoiacMas 1o 3J'IeKTpOHHOﬁ Io4uTe, HE
3aluIiacHa OT II000T0 HECAHKINUOHHWPOBAHHOTO AOCTYyIIA.

B mepuoap! upesMepHOro MOTOKa CACNOK, KIHMEHT MOXKET CTOMKHYTHCS ¢ HEKOTOPHIMH CIOXKHOCTSIMHU C
MOJKJIIOUeHNeM 1o TenedoHy win depe3 Iuiatdopmy/cuctemy Kommanuu. 310 0COOEHHO aKTyalbHO B
YCIIOBUSX OBICTPOTO PBIHKA, HAMPUMEp, MOCIE MyOIMKaluil MaKpOIKOHOMUYECKUX WHIMKATOPOB WU
HOBOCTEH.

Kiment mpusHaer, 4To Ha AOCTYN K calTy W/WimM TOproBoi rmiardgopme Kommanwm MOTYT MOBIHATH
MpoOJeMbl C TONKIIOYCHUEM K ceTH VIHTepHeT, Takue Kak repeOOM WM OTKIIOUEHHE I10/1auu
AJIEKTPOIHEPTUH, COOM MPOTPAaMMHOIO M allaparHOro oOecrieueHus, pa3pbiB MHTepHET-COCTUHCHHUS,
cOoM JNIeKTpoCceTe! WM Xakepckre arakd. KoMmrmaHusi He HeCeT OTBETCTBEHHOCTD 32 yIepO WiH YOBITKH,
CBSI3aHHBIE C TAKUMH COOBITHSIMH, TIO TpUYMHAM OOBEKTHBHO HE 3aBHCAIMM OT Hee. Kpome Toro,
KoMmanus He HeceT OTBETCTBEHHOCTh 3a YOBITKH, PacXolbl, 00sS3aTeNbCTBA WM 3aTparhbl, BKIOYAs,
IIOMHUMO TIIPOYCTO, IIOTEPIO HpI/I6bIHI/I, KOTOPLIE MOTI'YT BO3HHMKHYTHL B PE3YJILTATC HCBO3MOXHOCTHU
moirydeHusi noctyma KimeHToM K calTy W/Wiu TOproBoi cucreme Kommauwu, a Takke MO IpHYHUHE
3aJIepP>KKH WK cO0s B OTIPaBKE OPICPOB WITH CCIIOK.

B cBsi3u ¢ HCMONB30BaHHEM KOMITBIOTEPHOTO OOOPYIOBAaHUS M CETeH Mepeiadyd NaHHBIX U TOJOCOBOM
cBa3M, KIHMEHT MOXKeT TakKe IIOHECTH CIEAyIolMe pPHCKH, 3a KoTopsle Kommanusa He Hecer
OTBETCTBEHHOCTH B CIIy4ae IIOTEPU CPEICTB:
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® OTKJIIOYEHHE BJIEKTPOIMTaHusl 00opyaoBaHMs Ha cTropoHe Knuenra, mposalizepa Wiu omeparopa
CBSI3H, BKJIIOUas TOJIOCOBYIO CBSA3b, KOTOPBIN OKa3bIBaeT yciyru Kinunenry;

® (u3nUecKye MOBPEKACHUS WIN Pa3pyLICHUS] KOMMYHHKAMOHHBIX KaHAJIOB, UCIOIb3YEMBbIX JUIS
ces3u Knumenra ¢ mpoBaiizepoM (omeparopoM CBSi3M) M TOPIOBBIM WM HH()OPMALMOHHBIM
cepBepoM Kiuenra;

® HH3KO€ KauyeCTBO COEIMHEHHS M0 KaHajlaM, HCIoib3yeMbM KimeHToM, mpoBaiiiepoM WU
OIIEPaTOPOM CBSI3H, BKJIFOUAsi TOJIOCOBYIO CBA3b, KOTOPHIMU MoMb3ytoTcs Kinent nnu Komnanus;

®  HEKOPPEKTHBIE HACTPOMKH KIMEHTCKOTO TePMUHAIIA;

® HECBOEBpPEMEHHOE OOHOBJICHUE KIIMEHTCKOTO TEPMUHATIA;

® [IpU COBEPUICHWHU CHENKUA N0 TeleOHHOH (Ha3eMHOW WIIM COTOBOW) rojlocoBOM CBsizu KimeHT
MOXET CTOJIKHYThCSI ¢ TIPOOJIEMOIl yCTaHOBKU COEAMHEHHUS ¢ COTpyAHHKOM KoMnanuu mo Homepy
TteneoHa. IDTO MOXKET OBITH BBI3BAHO IIJIOXMM KayeCTBOM CBS3M M 3arpy>KEHHOCTBHIO
KOMMYHMKAIIMOHHBIX JTUHUH;

® UCIIONIb30BaHWE KOMMYHHUKAIIMOHHBIX JIMHWH, anmapaTrHOro oOOpYyHIOBaHUS MM TPOrPaMMHOTO
obecriedeHnsI MOKET MOCITYKUTh IIPUIMHON TOro, 4yTo KIMEHT He CMOXKeT HMOIyduTh COOOIIeHNE
ot Kommanuwu;

® TOPIOBIA IO TeJIePOHY MOXKET OCIIOKHSATHCS B CBS3U C MEPErpy3Kol COeINHEHNS;

® HEHCIIPaBHOCTH MU cOOU B paboTe TOPTroBoOil MIaTPOPMBI WIIH KIMEHTCKOTO TEPMUHATIA.

KimeHT MoxeT moHecTH YOBITKM 10 MPUYMHE OAHOTO W3 BBINICTIEPEUYHCICHHBIX pUCKOB. Kommanus He
HECET HUKAaKOW OTBETCTBEHHOCTH WM 00s3aTeNbcTB mepes KIMeHToM B Cily4ae Takoro pHcKa U
OTBETCTBEHHOCTH 32 BCE YOBITKH JIexKUT Ha Kinenre.

HOEMaTHBHbIe U 3aKOHOAATECJbHbIC PUCKU:
HM3MmeHeHne 3aKOHOB U HOPMATUBHBIX AKTOB MOXKCT OKa3aThb CYHICCTBCHHOC BJIMAHWUC Ha (bHHaHCOBLIﬁ

WHCTPYMEHT WJIM WHBECTUIIMH B ONPEIACICHHOM CEKTOpe WM phIHKE. V3MEeHeHHWe 3aKkoHa WU
HOPMATHUBHBIX aKTOB IIPAaBUTEIHCTBOM, HAI30PHBIMH OpraHamMH JHOO CYIEeOHBIM PEIIEHHEM MOXKET
YBEIMYUTHh PAcXO[bl Ha [IENOBHIE OINEPallid, CHHU3UTHh NPUBJICKATEIHHOCTh WHBECTHUIIHMA, H3MEHUTH
KOHKYPEHTHYIO cpeny, W, (DaKTUYECKU, M3MECHUTh BO3MOXXHOCTH TMOJMYYCHHS HMPUOBUTH OT WHBECTHIIMA.
JlaHHBIN PUCK SBIISETCS HEMPEICKa3yeMbIM H MOXKET OTIMYATHCS B 3aBUCUMOCTH OT PHIHKA.

Toprosas njargopma:

Knuenra 3apanee mpeaynpexaaloT O TOM, YTO TOPTys C MOMOLIBbIO 3JEKTPOHHOH IIaT(opMbl, OH/OHA
MPUHUMAET Ha ce0st prCK (PMHAHCOBBIX MOTEPh, MPUUYNHON KOTOPBIX MOXKET CTaTh CIEAYIOIICE:
e cOou B pabore oOOpymOBaHHWS WM IMporpaMMHOro obOecmedeHus KimeHTa, a Takke IUIOXO€
Ka4eCTBO CBA3H;
e c0OoM, HEHCHPAaBHOCTH JHOO HEMPaBUIBHOE UCIOIb30BaHUE OOOPYINOBaHMSA, a TaKxkKe
nporpammHoro obecrnieuennss Komnanun nnn Kinenra;
® HempaBWIBbHAS paboTta obopymoBanus Kimenra;
® HEKOPPEKTHbIE HACTPONKHN KIMEHTCKOTO TepMHUHAIA;
® 3ajep)kKa OOHOBIIEHUH KIIMEHTCKOTO TEPMUHAIA.

Knuent mpusHaer, 4To 3a OmWH pa3 JOITyCKaeTcs OTIIpaBKa JIMIIb OmHOTO opaepa. Ilocme Toro, kxak
Kimuent ornipasuit oque opaep Komnannm, OH/0Ha MOXKET OTTIPABIIATE CIEAYOLTHIMA.
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KnuveHT mpu3HaeT, YTO €AWHCTBEHHBIM HAJCKHBIM HCTOYHMKOM HHMOPMAIUH MO MOTOKY KOTHPOBOK
sBiIseTCs 0a3a KOTHPOBOK JCHCTBYIOIIETro cepBepa. ba3a KOTHPOBOK, pa3MelIeHHas B KIHEHTCKOM
TEpMUHANIC HE SBISACTCS HAJCKHBIM HCTOYHHKOM HH(OpMAIMU IO TOTOKY KOTHPOBOK, TaK Kak
COCNIMHEHHUE MEXIY KJIMEHTCKUM TEPMHUHAIIOM W CEPBEPOM MOXKET B OMNPEACICHHBIA MOMEHT OBIThH
MPEPBaHO, a HEKOTOPbIE KOTHPOBKHU TOMPOCTY HE CMOTYT JOWTH JI0 KJIMEHTCKOTO TEPMUHAIIA.

Knuent nmpusHaeT, 94To Korjga OH/OHA 3aKphIBas OKHO Pa3MEIEHFs!/YIAlIeHNs WM OTKPBITHS/3aKpPBITHS
MTO3UIINH, yKa3aHHe, OTIPABICHHOE Ha CEPBEP, OTMEHUTH HEBO3MOXKHO.

Opaepa MOryT OBITH HCHONHEHBI moodepeano. OIHOBpEeMEHHOE HCIOJTHEHHE HECKOIBKUX OpHEPOB C
OJTHOTO TOPTOBOTO CYETa HEBO3MOXKHO.

Knuent MPU3HACT, YTO 3aKPBITUC OpACPAa OTMCHUTL HECBO3MOKHO.

Ecmun B pesynbrare ¢opc-MakOpHBIX OOCTOSATEIBCTB paHee OTIpaBiICHHBIA opaep Kimentra He ObLT
WCNONHEeH, W KIIMeHT pemraeT MOBTOPHUTH OTIPAaBKY, OH/OHA PUCKYET COBEPIIHTH JBE CHIEIKH BMECTO
OIHOH.

KimeHT mipu3HaeT, 4To ecim OTIoKeHHBIH opaep mo caenke ¢ CFD yxe 6buT1 ncnonHeH, a KimmeHT penraer
OTHPAaBUTh HOBYIO MHCTPYKLHIO, YTOObI M3MEHUTH YPOBEHb OpAEpa, TOTAA MCIOJHEHa OYyIEeT TOJIBKO Ta
WHCTPYKLHUS TO HM3MEHEeHHIO0 YpoBHs nosuuuu “Crom-nocc” w/mnmm “Telik mpodut”’, KoTopas Oblia
MPUHSATA HA MOMEHT CpadaThIBaHHS OTIIOKEHHOTO OpAepa.

Oo6menne Kanenra ¢ Komnanueii:
Kimuent npunumaer Ha ceOs pHCK JIOOBIX (DUHAHCOBBIX TIOTEPh, CBA3aHHBIX C 3aJICPKKOU WU

OTCYTCTBHEM KaKuX-TH00 YBEIOMIICHU CO cTOpOoHBI Kommanwm.

Kauent INPpU3HACT, 4YTO He3am1/1(bp0BaHHa;[ PIH(bOpMaLII/IH, nepecouiacMas 1mo BHGKTpOHHOﬁ IIo4TC, HE
3aluIiacHa OT II000T0 HECAHKINUOHHWPOBAHHOTO AOCTYyIIA.

Komrmanusi He HeceT OTBETCTBEHHOCTH 3a CIy4aW ITONYyYEeHHUS HEYITOJTHOMOYEHHBIMH TPETHUMH JIMIAMHU
JOCTyTa K MHPOPMAIINH, TAKOW KaK 3JIEKTPOHHBIE aJpeca, JIEKTPOHHAs MePerncKa, JINIHbIe JaHHbBIE, BO
BpeMsi oOMeHa JaHHBIMU Mexay Komnanueit n Knuentom, a Takke HCHONB30BaHUS ceTH MHTEpHET Hiu
JPYTHX CETEBBIX CPEICTB CBS3M, Tele(oHa WM MEKTPOHHBIX CPEACTB. JTO HE SBISIETCS PE3yBTaTOM
rpy0o0ii HEOPEKHOCTH WITH MPEeTHAMEPEHHOTO HEBBITTOTHEHNS 0053aTeNIbCTB CO CTOPOHBI Kommanuy.

KiueHT HeceT MONHYI0O OTBETCTBEHHOCTh 3a PHUCKH, CBS3aHHBIE C HEAOCTaBICHHBIMU KiueHTy
BHYTPECHHUMH TIOYTOBBIMU COOOICHHUSMH, OTHPABICHHBIMH 4Yepe3 TOProBYIO OHJIAHH IIathopMmy
Kommnanun.

6. DOPC-MAKOPHBIE OBCTOATEJBbCTBA

dopc-maxop (“Popc-MakopHBIE 00CTOSTEILCTBA”) - 3TO COOBITHS, KOTOPBIC HE 3aBUCST OT JCHCTBHIA
CTOPOHBI WJIM CTOPOH comianieHus. K HAUM OTHOCSTCS Takue OOCTOSTEIhCTBA KaK BOWHA, 3a0acTOBKA,
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BOCCTaHHE, MPECTYIUICHUE WIH CTUXHIHOE O€JCTBHE (HAIpUMEp, yparaH, HaBOJHCHHE, 3eMIICTPSICCHUE,
M3BEP)KEHUE BYJIKaHA U T.JT.).

B cnydae ¢opc-mMaxkopHBIX 00CTOSATENHCTB, KOMIIaHNsS HE MOXET OCYIIECTBISTH HCIIOJIHEHHE OPICPOB
WM BBIIIOJHATH CBOM oOsi3arenbcTBa nepen Kimentom, comacHo KimeHTCkoMy corameHHio, KOTOpoe
JOCTYTIHO 110 CCBUIKE:

https://www.instaforex.eu/downloads/legal documentation_eu/terms_and conditions.pdf.

B pesynsrare Knuent moxeT nonectd prHaHCOBBIE TOTEPH.

B cootBercTBHM ¢ KimmenTckum COIIallICHUEM, KoMItaHus He HeCceT OTBETCTBEHHOCTD 3a JIFOObIE YGBITKI/I
i ymep6, KOTOPBIC BO3HHUKIIU B PE3YJILTATC c00s uIn 3aACPIKKHU MTPU BBINTOJIHCHUH 00513aTeILCTB nepen
KJ'II/ICHTOM, eCIii 3TU cO0H UIIH 3aICPKKN O6yCJ'IOBJ'I€HLI q)OpC—Ma)KOpHLIMI/I 00CTOATENHECTBAMU.

7. PUCKH, CBAA3AHHBIE C TEPBUYHBIM PASMEIIIEHUEM AKIIAM (IPO)

7.1. (I)aKTopbl PUCKA, XapaKTEepPHbIC 1/ 3MI/ITeHTa/l'[0py‘lI/ITeJ'Iﬂ

Puckwu, cBs3aHHbBIE ¢ PUHAHCOBBIM ITOJIOKEHUEM SMHUTEHTA

Kommanusi (3MHTEHT) MOXET MpOJAaTh CBOM HMHBECTHIMHW JUISl YAOBIETBOPEHHS CBOMX (DPMHAHCOBBIX
noTpeOHOCTe Tpu  HEONarompusATHOM cuTyauuu. JIHBeCTOpbl TakKe JODKHBI  yYUTHIBAThH
IUBEPCU(UKAIMIO HMUTEHTA, MO3TOMY CTOMMOCTh KaKIOHM IEeHHOM OymMard MOXET OKa3aTb
CYILLIECTBEHHOE BIIUSIHUE Ha €ro (PMHAHCOBOE MOJIOXKEHHE.

Pucku, cBsi3aHHBIE C IEATEIBHOCTBIO U OTPACIIBIO SMUTEHTA

Bxurouator B ceOst peructpanuio Komnanuy (3MUTEHTa) U €€ MHBECTHULIMOHHYIO AEATEIbHOCTD, a TaKKe
NEeSITENbHOCTh, OCYIIECTBISIEMYIO Ha OCHOBAaHMH 3aKOHOJAaTelbCcTBAa. MHBECTOpaM cienyeT y4WThIBaTh,
YTO KOMIAHUS (AMHTEHT) MOXKET OBITh JTMKBHIUPOBAHA WJIH PEKPATHTH CBOIO AEATCIBHOCTD.

IIpaBoBBIE puckH

Ha ctomMocTh akTHMBOB SMHUTEHTAa MOTYT OKa3aTh BIHMAHHE HEMPEABHICHHBIE W3MEHEHHS B IPaBOBOU
UHPPACTPYKTYpE, MEKAYHAPOAHBIE TTOIMTHYECKUE COOBITHS, TIOJIMTHKA TOCYAapCTBa, MHBIE OrPaHUYCHUS,
KOTOpBIE MOTYT MIOBJIMATH HA HHBECTOPOB, M3MEHEHHUSI B HAJIOTOOOIOKEHUH, KOJIEOaHHUsI KypCOB BaJiOT U
T.1.

Prcku BHyTpeHHETO KOHTPOIS

Bxiiouator B cebs HaZe)KHbIE MEXaHHW3MBbl OTYETHOCTH M ayIuTa KOMIIAHHH, KOTOpPBIE OXBAaTbIBAIOT
CTaHJAPTHhI JUJIS TAKOIO PBIHKA.

OKOJIOTHYECKHE, COLMANIBHbIE U YIIPABICHYECKUE PUCKU

OOmuMe SKOHOMHYECKHE YCJIOBHUS, AWHAMHMKAa L€H Ha pbIHKAaX, B KoTopble Kommanmsa moker
WHBECTUPOBATh, MOTYT OBITH MOABEP)KEHBI BIMSHHUIO: TOPrOBOM M (PMHAHCOBOM MOJUTHKU TOCYIapCTBa;
HAIlMOHAJBHBIX W MEXIYHAapOAHBIX MOJUTHYECKUX M 3KOHOMHUYECKHMX COOBITUH M H3MEHEHUH B
MPOLICHTHBIX CTABKaX.

7.2. ®aKTOpbI PHCKA, XapaKTepHBbIEe VI HeHHbIX Oymar

PI/ICKH, CBSI3aHHBIC C XapaKTCPOM LICHHBIX 6yMar
HCHLI Ha AKLII/II/I MOT'YT MCHATLBCSA, U HMHBCCTOPBI MOIYT HE€ HNOJYYHUTHL TC CPEACTBA, KOTOPLIC OHU
HN3HaA4YaJIbHO BJIOXHWIIN. I/IHBGCTOPBI JOJIKHBI OBITH TOTOBBLI HECTH MMOTCHITNAJIHLHBIN pHUCK y6LITKOB.
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Pucku, cBsi3aHHbIE ¢ 0a30BBIMU IICHHBIMH OymMaraMu

OOBIKHOBEHHBIC AKIUM U aHAJOTHYHBIE JIOJICBBIC [IEHHBIE OymMard B OOJBIIMHCTBE CIIy4acB 3aHHUMAIOT
CaMyI0 HH3IIYIO MTO3WIMI0 B CTPYKType KaluTalia SMHUTEHTa M TaKUM 00pa3oM B OOIIEM MOPSIKE Jar0T
MpaBoO JepiKaTellsiM Ha 0N B aKTHBAaX SMUTEHTA, €CIIM TAaKOBBIE UMEIOTCS, IMOCIE YAOBIETBOPEHUS
MPEUMYIIECTBEHHBIX TPEOOBaHMH K TaKUM aKTUBaM. Branenbibl OOBIKHOBEHHBIX akKIMii B O0IIEeM
MOpSAZIKE UMEIOT MPaBO Ha AMBHJIEHIBI TOJBKO B TOM CIydyae U B TOM 00beMe, B KOTOPOM OHH 3asiBIIEHBI
PYKOBOASIIUM OpPTaHOM SMHUTEHTa, W3 J0X0Ja WJIH APYTHUX AaKTHBOB, IOJYYEHHBIX IIOCIE BBIILIATHI
MPOIIEHTOB, IUBUICHIIOB M IMPOYHMX IUIATEXKHBIX TpeOoBaHWU 1O Oonee ‘“‘crtapmim’ IEHHBIM Oymaram
SMHUTEHTa. BappaHThl U MPUBWIIETHH HA TOKYIIKY aKIUH - 3TO IIEHHBIE OyMaru, KOTOpPhIE MPEI0CTABISIOT
paspelnieHe, Ho He 00SM3BIBAIOT UX BIAJENBIEB MOANMUCHIBATECS HA WHBIE JIOJEBbIC [IEHHbIC OyMaru, OHU
HE TPEJOCTaBISAIOT HUKAKWX TpaB HAa aKTHBHI AMHUTEHTA. TakuM 00pa3oMm, BappaHThl M NMPUBUJIETHH Ha
MOKYTIKY aKI[i{ MOTYT CYATAThCsI 0oJiee CIIEKYISITHBHBIMU, YeM WHBIC BUBl MHBECTHIINN B aKIUH.
OtHocuTenbHO HeOOMbIINE KoTeOaHusl KypcoB LIEHHBIX OyMar MOTYT IIPUBECTH K MPUOBUIN HITH YOBITKAM,
pa3Mep KOTOpPBIX MPOMOPLMOHATIEH CyMME CPEICTB, pa3MEIIeHHBIX B KadyecTBe MapKu. IIpu HEKOTOphIX
00CTOSITENNECTBAX PBHIHKA MOTYT OBITh HEIMKBUAHBIME, YTO 3aTPYyIHSET MPHOOPETEHHE WU HPOHaXy
KOHTPaKTOB IO IleHaM, KOTUPYEMBIM Ha PAa3JIMYHBIX OWpXax, WU IO OOBYHBIM CIpeaaM Ha
MOKYIKY/TIPOJaXKy, KOTUPYEMbIM BHE OUPIKH.

Puckwu, cBsi3aHHBIE ¢ MPEIOKSHUEM W/WITH JIOITYCKOM IIEHHBIX Oymar K TOpram Ha peryiHupyeMOM PBIHKe
HuBecTopsl MOTYT OCYIIECTBUTH CBOM WHBECTHIIMH B KOMITaHMIO TOJNBKO ITyT€M IOTAIIEHUS CBOWX
JoneBpIx akmuii (KOTOpOE MOXHO OCYIIECTBHTH TOJBKO B COOTBETCTBYIONIYIO JlaTy IoramieHus) Wid
MyTeM [epeAadyd JpyroMy JWLy, M K TOMYy e Ha o0a crmoco0a OCYIIECTBICHHsS WHBECTHLUH
HaKJIaJbIBAIOTCSL  OMpEJeNIeHHble OrpaHWYeHHs TpH  OINpedesleHHBIX ychoBusix. Mcxoas u3
BBIIIIEN3IIOKEHHOTO, WHBEeCTUIMH B KommaHwmio ciemyeT paccMaTpuBaTh Kak MEHEE JIMKBHAHBIE IO
CPaBHEHUIO C aKIMSIMH, TOPTYEMBIMH Ha OUPIKe U ITOJIBEPKEHHBIMHU PUCKY.

HoneBple AKUMM HE PETUCTPUPYIOTCS Uil  MyONMYHOTO pa3MEIleHHs B COOTBETCTBHH  C
3aKOHO/IaTEeNIbCTBOM O IIEHHBIX Oymarax TOW MJIM MHOHM IOPUCAUKINH. AKIIMOHEPHI MOTYT IIPOJIaTh CBOMMHU
JoneBple AKmuM B OOBIYHOM TOpSAKE TyTEM IMPOAAKH HA COOTBETCTBYIOUIYIO JaTy M IO
COOTBETCTBYIOIIIEH IICHE.

[Ipu TOpromie HEHHBIX OyMar Ha MyONMYHBIX OUpXKax, Kakaas OUpika B OONBIIUHCTBE CIlydyacB MMEET
IPaBo MIPUOCTAHOBHUTH WM OTPAHUYUTH TOPTOBIIIO BCEMH IIEHHBIMH OyMaraMu, KOTOpbIe OHa BKIIFOYMIIA B
CIIUCOK.

[lepen ocymiecTBIeHHEM WHBECTHLMH TOTEHIMAJIbHBIM HWHBECTOPAM PEKOMEHAYETCS MOIYyYUTh
KOHCYJIBTAIIMI0 HE3aBUCHMOTO JKCIepTra 1o ()MHAHCOBBIM M IOPUIMYECKUM BOIIPOCaM, a TaKXKe II0
BOITPOCAaM HAJIOTOOOIOKECHHUS.
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